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Interim Financial Statements for Fourth Quarter and Financial Year Ended 31 March 2007


Condensed Consolidated Income Statement

For Fourth Quarter and Financial Year Ended 31 March 2007

	
	
	3 months ended 
	
	Year ended

	
	
	31.3.2007
	
	31.3.2006
	
	31.3.2007
	
	31.3.2006

	
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	
	

	Revenue
	
	   73,898
	
	  103,197
	
	 264,946
	
	  561,952

	Cost of sales
	
	  (67,323)
	
	   (93,822)
	
	(236,151)
	
	 (529,467)

	Gross profit
	
	     6,575
	
	      9,375
	
	   28,795
	
	    32,485

	
	
	
	
	
	
	
	
	

	Other operating income
	
	     2,558
	
	         567
	
	     3,443
	
	      3,650

	Operating expenses
	
	    (4,902)
	
	     (5,229)
	
	  (19,239)
	
	   (23,871)

	Other operating expenses
	
	
	
	
	
	
	
	

	Impairment losses on investment
	
	          -
	
	          (12)
	
	           -
	
	          (12)

	Gain on disposal of investment
	
	        517
	
	           -
	
	        517
	
	         -

	
	
	     4,748
	
	      4,701
	
	   13,516
	
	    12,252

	
	
	
	
	
	
	
	
	

	Finance costs
	
	    (3,356)
	
	     (1,489)
	
	    (7,971)
	
	     (5,835)

	Share of results of associates
	
	         -
	
	        (150)
	
	          -
	
	        (150)

	Profit before taxation
	
	     1,392
	
	      3,062
	
	     5,545
	
	      6,267

	Taxation
	
	    (1,975)
	
	         516
	
	    (5,104)
	
	        (459)

	(Loss)/Profit for the period
	
	       (583)
	
	      3,578
	
	        441
	
	       5,808

	
	
	
	
	 
	
	
	
	

	
	
	
	
	
	
	
	
	

	Attributable to:
	
	
	
	
	
	
	
	

	Equity holders of the Company
	
	       (535)
	
	      2,848
	
	        489
	
	      5,078

	Minority interests
	
	         (48)
	
	         730
	
	         (48)
	
	         730

	
	
	       (583)
	
	      3,578
	
	        441
	
	      5,808

	
	
	
	
	
	
	
	
	

	(Loss)/Earnings per share attributable 

   to ordinary equity holders of the parent:
	
	
	
	
	
	
	
	

	   Basic (sen)
	
	(0.51)
	
	2.74
	
	0.47
	
	4.98

	
	
	
	
	
	
	
	
	

	   Diluted (sen)
	
	(0.51)
	
	2.74
	
	0.47
	
	4.97

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	


The unaudited condensed consolidated income statement should be read in conjunction with the audited financial statements for the year ended 31 March 2006 and the accompanying explanatory notes attached to the interim financial statements.

Condensed Consolidated Balance Sheet as at 31 March 2007

	
	
	
	
	
	
	Unaudited as at

31.3.2007
	
	Restated

Audited  as at 31.3.2006 

	
	
	
	
	
	
	RM’000
	
	RM’000

	Non Current Assets
	
	
	
	
	
	
	
	

	  Property, plant and equipment
	
	
	
	
	
	       9,228
	
	     13,274

	  Investment properties
	
	
	
	
	
	       7,547
	
	       7,547

	  Prepaid lease payments
	
	
	
	
	
	          607
	
	          615

	  Quoted investments
	
	
	
	
	
	     10,329
	
	       7,658

	  Other investments
	
	
	
	
	
	       4,015
	
	       7,416

	  Long term receivable
	
	
	
	
	
	     17,991
	
	             -

	  Deferred tax assets
	
	
	
	
	
	              3
	
	              2

	
	
	
	
	
	
	     49,720
	
	     36,512

	Current Assets
	
	
	
	
	
	
	
	

	  Property development costs
	
	
	
	
	
	           24
	
	     12,458

	  Inventories
	
	
	
	
	
	      2,423
	
	       2,750

	  Receivables
	
	
	
	
	
	  406,458
	
	   478,067

	  Non-current assets held for sale
	
	
	
	
	
	      1,955
	
	-

	  Tax recoverable
	
	
	
	
	
	      7,456
	
	       9,164

	  Cash and bank balances
	
	
	
	
	
	    50,698
	
	     48,896

	
	
	
	
	
	
	  469,014
	
	   551,335

	Current Liabilities
	
	
	
	
	
	
	
	

	  Provision for warranty
	
	
	
	
	
	          702
	
	       4,290

	  Payables
	
	
	
	
	
	   202,095
	
	   319,857

	  Borrowings
	
	
	
	
	
	   211,549
	
	   171,376

	  Provision for taxation
	
	
	
	
	
	          515
	
	          594

	
	
	
	
	
	
	   414,861
	
	   496,117

	Net Current Assets
	
	
	
	
	
	     54,153
	
	     55,218

	     
	
	
	
	
	
	
	
	

	Less: Non-Current Liabilities
	
	
	
	
	
	
	
	

	  Borrowings
	
	
	
	
	
	   (13,402)
	
	      (1,779)

	
	
	
	
	
	
	     90,471
	
	     89,951

	
	
	
	
	
	
	

	Equity 
	
	
	
	
	
	

	  Share capital
	
	
	
	
	
	   103,889
	
	   103,889

	  Share premium
	
	
	
	
	
	       1,142
	
	       1,142

	  Less: Treasury shares
	
	
	
	
	
	     (3,404)
	
	      (3,403)

	  Reserve on consolidation
	
	
	
	
	
	            -
	
	       3,369

	  Foreign currency reserve
	
	
	
	
	
	          (23)
	
	         (103)

	  Accumulated losses
	
	
	
	
	
	   (11,815)
	
	    (15,673)

	Total Equity attributable to equity holders of the Company 
	
	
	
	
	     89,789
	
	     89,221

	Minority interest
	
	
	
	
	
	          682
	
	          730

	Total equity
	
	
	
	
	
	     90,471
	
	     89,951

	
	
	
	
	
	
	
	
	

	Net assets per share attributable to equity holders of the Company
	
	     87 sen
	
	      86 sen

	
	
	
	
	
	
	
	
	

	The unaudited condensed consolidated balance sheet should be read in conjunction with the audited financial statements for the year ended 31 March 2006 and the accompanying explanatory notes attached to the interim financial statements.


Condensed Statement of Changes In Equity For The Financial Year Ended 31 March 2007

	
	Attributable to Equity Holders of the Company
	
	
	
	

	Group
	
	
	_____________  _ Non-distributable______________
	Distributable
	
	
	
	
	

	
	Share Capital
	
	Share Premium
	
	Treasury Share
	
	Reserve on

 Consoli- dation
	
	Foreign Exchange Reserve
	
	Retained Profit
	
	Total
	
	Minority Interest
	
	Total  Equity

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	As at 1 April 2006
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  - as previously reported
	    103,889
	
	       1,142
	
	      (3,403)
	
	        3,369
	
	        (103)
	
	    (15,673)
	
	       89,221
	
	            730
	
	    89,951

	  - effect of adopting FRS 3
	             -
	
	             -
	
	             -
	
	       (3,369)
	
	             -
	
	       3,369
	
	             -
	
	             -
	
	             -

	 As restated at 1 April 2006 
	    103,889
	
	       1,142
	
	      (3,403)
	
	             -
	
	        (103)
	
	    (12,304)
	
	       89,221
	
	            730
	
	   89,951

	Foreign exchange differences  recognised directly in equity:
	             -
	
	             -
	
	             -
	
	             -
	
	           80
	
	             -
	
	             80
	
	             -
	
	           80

	Purchase of treasury shares
	             -
	
	             -
	
	            (1)
	
	             -
	
	             -
	
	             -
	
	          (1)
	
	             -
	
	         (1)

	Net profit for the year
	             -
	
	             -
	
	             -
	
	             -
	
	             -
	
	          489
	
	           489
	
	           (48)
	
	          441

	As at 31 March 2007
	    103,889
	
	       1,142
	
	      (3,404)
	
	             -
	
	         (23)
	
	    (11,815)
	
	      89,789
	
	           682
	
	     90,471

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	As at 1 April 2005
	    103,889
	
	       1,142
	
	      (3,402)
	
	       3,625
	
	          (82)
	
	    (20,751)
	
	       84,421
	
	              -
	
	    84,421

	Amounts recognised directly in equity
	            
	
	            
	
	              
	
	             
	
	             
	
	             
	
	             
	
	              -
	
	             

	  - Amortisation of reserve on consolidation
	             -
	
	             -
	
	             -
	
	         (256)
	
	            -
	
	            -
	
	          (256)
	
	              -
	
	         (256)

	  - Foreign exchange difference 
	             -
	
	             -
	
	             -
	
	             -
	
	          (21)
	
	            -
	
	            (21)
	
	              -
	
	           (21)

	Purchase of treasury shares
	             -
	
	             -
	
	          (1)
	
	             -
	
	      -
	
	            -
	
	            (1)
	
	              -
	
	             (1)

	Net profit for the year
	             -
	
	             -
	
	             -
	
	             -
	
	      -
	
	        5,078
	
	      5,078
	
	           730
	
	        5,808

	As at 31 March 2006
	    103,889
	
	       1,142
	
	      (3,403)
	
	       3,369
	
	        (103)
	
	     (15,673)
	
	       89,221
	
	           730
	
	       89,951

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


The unaudited condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statements for the year ended 31 March 2006 and the accompanying explanatory notes attached to the interim financial statements.

Condensed Cash Flow Statements For The Year Ended 31 March 2007

	
	
	
	
	
	
	Year ended 31.3.2007
	
	Year ended 31.3.2006

	
	
	
	
	
	
	RM’000
	
	RM’000

	Cash Flow from Operating Activities
	
	
	
	
	
	
	
	

	Profit before taxation
	
	
	
	
	
	      5,545
	
	      6,267

	
	
	
	
	
	
	
	
	

	Adjustments for non-cash items
	
	
	
	
	
	      3,903
	
	      6,575

	Operating cash flow before changes in working capital
	
	
	
	      9,448
	
	    12,842

	
	
	
	
	
	
	
	
	

	Net change in current assets
	
	
	
	
	  101,392
	
	   (79,748)

	Net change in current liabilities 
	
	
	
	
	
	 (152,811)
	
	   (28,598)

	Interest paid
	
	
	
	
	
	     (7,962)
	
	     (5,835)

	Income tax paid
	
	
	
	
	
	     (3,461)
	
	     (3,948)

	Net Cash used in operating activities
	
	
	
	   (53,394)
	
	 (105,287)

	
	
	
	
	
	
	
	
	

	Cash Flow from Investing Activities:
	
	
	
	
	
	
	
	

	  Interest received
	
	
	
	
	
	         509
	
	      1,368

	  Dividend received
	
	
	
	
	           98
	
	           49

	  Acquisition of shares in associate
	
	
	
	
	          -
	
	        (150)

	  Purchase of treasury shares
	
	
	
	
	            (1)
	
	            (1)

	  Proceeds from disposal of property, plant and equipment
	
	
	
	
	         833
	
	         879

	  Proceeds from disposal of investment
	
	
	
	
	
	      3,904
	
	           -

	  Purchase of property, plant and equipment
	
	
	
	
	
	     (1,466)
	
	     (1,734)

	  Net cash generated from investing activities
	
	
	
	      3,877
	
	         411

	
	
	
	
	
	
	
	
	

	Cash Flow from Financing Activities:
	
	
	
	
	
	
	

	  Fixed deposits pledged with financial institutions
	
	
	
	
	      1,808
	
	    30,363

	  Proceeds from bank borrowings
	
	
	
	
	
	  156,749
	
	  179,958

	  Repayment of bank borrowings
	
	
	
	
	
	 (123,714)
	
	 (194,015)

	  Repayment to hire purchase creditors
	
	
	
	
	
	        (437)
	
	        (871)

	 Net cash generated from financing activities
	
	
	
	    34,406
	
	    15,435

	Exchange differences on translation of the

  financial statements of foreign entities
	
	
	
	
	
	           80
	
	         351

	Net decrease in cash and cash equivalents 
	
	
	
	
	   (15,031)
	
	   (89,090)

	Cash and cash equivalents  at 1 April
	
	
	
	
	
	     (5,851)
	
	    83,239

	Cash and cash equivalents at 31 March
	
	
	
	
	
	   (20,882)
	
	     (5,851)

	
	
	
	
	
	
	
	
	

	Represented by:
	
	
	
	
	
	
	
	

	   Cash and bank balances 
	
	
	
	
	
	    50,698
	
	    48,896

	   Overdrafts 
	
	
	
	
	   (66,408)
	
	   (47,784)

	   Less: Deposits pledge with financial institution
	
	
	
	
	     (5,172)
	
	     (6,963)

	
	
	
	
	
	
	   (20,882)
	
	     (5,851)

	
	
	
	
	
	
	
	
	

	The unaudited condensed consolidated statement of changes in equity should be read in conjunction with the audited financial statement for the year ended 31 March 2006 and the accompanying explanatory notes attached to the interim financial statements.


NOTES TO THE INTERIM FINANCIAL STATEMENTS

A1.
Basis of preparation 
The interim financial statements are unaudited and have been prepared in accordance with the requirements of Financial Reporting Standard 134: Interim Financial Reporting and paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa Malaysia”) and should be read in conjunction with the Group’s audited financial statements for the financial year ended 31 March 2006. These explanatory notes provide an explanation of events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 31 March 2006,

These interim financial statements have been prepared based on accounting policies and methods of computation which are consistent with those adopted in the annual audited financial statements for the financial year ended 31 March 2006, except for the adoption of the following applicable new/revised Financial Reporting Standards (“FRSs”) which are mandatory for financial periods beginning on or after 1 January 2006:

FRS 2
  
Share-based Payment

FRS 3
  
Business Combinations

FRS 5
  
Non-Current Assets Held for Sale and Discontinued Operations

FRS 101
Presentation of Financial Statements

FRS 102
Inventories

FRS 108
Accounting Policies, Changes in Accounting Estimates and Errors

FRS 110
Events after the Balance Sheet Date

FRS 116
Property, Plant and Equipment

FRS 121
The Effects of Changes in Foreign Exchange Rates

FRS 127
Consolidated and Separate Financial Statements

FRS 128
Investments in Associates

FRS 131
Interest in Joint Venture

FRS 132
Financial Instruments: Disclosure and Presentation

FRS 133
Earnings Per Share

FRS 136
Impairment of Assets

FRS 138
Intangible Assets

FRS 140
Investment Property

The Group and the Company have also early adopted the FRS 117:  Leases which is mandatory for financial periods beginning on or after 1 January 2007.

The adoption of these FRSs does not have a significant financial impact on the Group other than changes to the Group’s accounting policies and certain presentational changes.  The principal changes in accounting policies resulting from the adoption of the above FRSs by the Group are summarized below: 

a) FRS 2: Share-based Payment

FRS 2 requires share-based payment transactions, including transactions with employees or other parties to be settled in cash, other assets or equity instruments of the entity, to be recognised in the financial statements. 

Prior to 1 January 2006, no compensation expense was recognised in the income statement for share options granted under the Company’s Employees Share Option Scheme. With the adoption of FRS 2, the compensation expense relating to the share options granted is recognised in the income statement over the vesting period with the corresponding increase in equity. The total amount to be recognised as compensation expense is determined by reference to the fair value of each share option granted at the grant date and the number of share options vested by vesting date. 

The transitional provisions of FRS 2 provided that the change in accounting policy is to be applied to share options granted after 31 December 2004 and which had not yet vested on 1 January 2006. As all the share options granted by the Company under its Employees Share Option Scheme were vested prior to 1 January 2006, the change in accounting policy does not have an impact on the financial statements of the Group and the Company for the current and previous financial years. 

b)   
FRS 3: Business Combination

FRS 136: Impairment of Assets

FRS 138: Intangible Assets

The new FRS 3 requires goodwill arises from a business combination to be carried at cost less accumulated impairment losses and to be tested for impairment annually, or more frequently if events or changes in circumstances indicate that it might be impaired.  Goodwill arising from a business combination is the excess of the cost of acquisition over the Group’s interest in the net fair value of the acquiree’s identifiable assets, liabilities and contingent liabilities.

Any excess of the Group’s interest in the net fair value of the acquiree’s identifiable assets, liabilities and contingent liabilities over the cost of acquisition (formerly referred to as negative goodwill), after reassessment, is recognised in the income statement immediately.

The Group’s carrying amount of reserve on consolidation as at 1 April 2006 of RM3.369 million that arose from an acquisition prior to 1 January 2006 is derecognised with a corresponding adjustment to the opening retained profit. 

c) FRS 5: Non-Current Assets Held for Sale and Discontinued Operations
FRS 5 requires a non-current asset (or disposal group) to be classified as held for sale when its carrying amount will be recovered principally through a sale transaction rather than through continuing use.  The non-current asset (or disposal group) classified as held for sale is measured at its lower of carrying amount and fair value less cost to sell, and to be presented as a separate item within the current assets on balance sheet.   A non-current asset (or non-current assets within disposal group) is not depreciated or amortised while it is classified as held for sale. 

As required by the standard, the change in accounting policy has been applied prospectively.  As at 1 April 2006, non-current assets with carrying amount of RM1.955 million included in the opening balance of the property, plant and equipment, are classified as held for sale.  An assessment on the fair value of the respective assets held for sale as at the balance sheet was carried out by external valuers.  The Directors are of the opinion that as there is no material difference between the fair value of the non-current assets and their carried amounts, no adjustment to the carrying amounts of these assets at balance sheet date is considered necessary.  
d) FRS 101: Presentation of Financial Statements

The adoption of the revised FRS 101 has affected the presentation of minority interests, the Group’s share of results of associates and other disclosures.

Minority interests are now presented within total equity in the consolidated balance sheet. In the consolidated income statement, minority interests are presented as an allocation of the total profit or loss for the period. Similarly, the movement in minority interest is now presented as component of the Group’s consolidated statement of changes in equity. 

With effect from 1 April 2006, the Group’s share of taxation of associates, accounted for using the equity method, is not presented as part of the Group’s income tax expense in the consolidated income statement. The Group’s share of results in associates reported in the consolidated income statement before arriving at the Group’s profit or loss before taxation is now stated after deducting the Group’s share of taxation in associates. 

e) FRS 121: The Effects of Changes in Foreign Exchange Rates
With the adoption of FRS 121, any goodwill arising on the acquisition of a foreign operation and any fair value adjustments to the carrying amounts of assets and liabilities arising thereon are to be treated as assets and liabilities of the foreign operation, and therefore to be measured in the functional currency of the foreign operation. 

For the purpose of consolidation, these items are translated into RM, which is the functional currency and presentation currency of the Company at the closing date at each balance date.  Previously, similar items arising from the acquisition of a foreign operation were deemed to be assets and liabilities of the Company and were translated at the exchange rate prevailing at acquisition date.  

In accordance with the transitional provisions of FRS 121, the revised accounting policy is applied prospectively and the above translation procedures adopted for foreign operations acquired prior to 1 January 2006 have not been restated.

f) FRS 140: Investment Property
With adoption of FRS 140, investment properties are now disclosed as a separate item within the non-current assets on the balance sheet and measured at fair value, representing the open-market value determined by external valuers or as estimated by the directors. Gains or losses arising from changes in the fair value of the investment properties are recognised in the income statement in the period in which they arise.  

Prior to 1 April 2006, investment properties were included under property, plant and equipment and stated at cost less accumulated depreciation and accumulated impairment losses.

The Group adopted FRS 140 prospectively in accordance with transitional provisions of the standard. As at 1 April 2006, investment properties with carrying amount of RM4.380 million were reclassified as investment property from property, plant and equipment. An assessment of the fair value of the investment properties as at 31 March 2007 was carried out by external valuers.  The Directors are of the opinion that as there is no material difference between the fair value of the investment properties and their carried amounts, no adjustment to the carrying amounts of the investment properties at balance sheet date is considered necessary.  

g) FRS 117: Leases
FRS 117 provides that the land element and the buildings element of a lease of land and buildings are to be considered separately whereby the related up-front lease payments are to be allocated between the two elements in proportion to their respective fair values at the inception of the lease. FRS 117 requires interests in leasehold land held for own use to be treated as operating leases. The up-front payments made for the leasehold land represents prepaid lease payments and are disclosed separately in the balance sheet and, are amortised on a straight line basis over the remaining lease terms.   

Prior to adoption of FRS 117, leasehold land held for own use was included in property, plant and equipment and was measured at cost less accumulated depreciation and accumulated impairment losses.

On 1 April 2006, with the adoption of FRS 117, the unamortised carrying amounts of RM0.615 million for leasehold land held for own use included in the opening balance of property, plant and equipment, was reclassified as prepaid lease payments and disclosed separately on the face of the balance sheet. As provided in the transitional provisions of FRS 117, the unamortised carrying amounts of the leasehold land were treated as the carrying amounts of the prepaid lease payments, and are amortised on a straight line basis over the remaining period of the respective lease terms.

As the change in accounting policy was applied retrospectively, certain comparative figures have been restated accordingly.

A2.
Qualification of financial statements


The latest audited financial statements of the Group were not subject to any audit qualification.

A3 
Seasonal or Cyclical Factors 


The Group's operations are not materially affected by any seasonal or cyclical factors in a way that the interim results under review may not correlate to the preceding year’s corresponding interim results.

A4
Nature and amount of unusual items


There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the current quarter and financial period to-date.


A5
Nature and amount of changes in estimates


There were no significant changes in estimates that have had a material effect in the current quarter and financial period to-date.

A6
Debt and equity securities

During the quarter under review, the Company repurchased 1,000 of its ordinary shares of RM1.00 each for RM550.00 at an average price of RM0.55 per share from the open market on the Bursa Malaysia Securities Berhad.  These shares are held as treasury shares.

Other than as disclosed above, there was no issuance, cancellation, repurchase, resale and repayment of debt and equity securities by the Group for the interim period under review.

A7
Dividend paid


No dividend was paid during the current quarter (2006: Nil).

A8
Segmental Reporting


Business segment information of the Group for the financial year ended 31 March 2007 is as follows:

	
	Specialised electrical and mechanical engineering services
	Turnkey, infrastructure, civil

and structural
	Property holding

and development
	Investment holding

and

others
	Total

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	Operating Revenue
	
	
	
	

	External
	       111,519
	         128,306
	        37,109
	      4,586
	  281,520

	Inter segment
	     -
	          (12,534)
	     -
	     (4,040)
	   (16,574)

	External sales
	       111,519
	         115,772
	        37,109
	         546
	  264,946

	
	
	
	
	
	

	Results
	
	
	
	
	

	Segment results
	         7,560
	            8,333
	             108
	     (2,485)
	    13,516

	
	
	
	
	
	

	Finance cost
	
	
	
	
	     (7,971)

	
	
	
	
	
	

	Profit from ordinary activities before taxation
	
	
	
	
	      5,545

	
	
	
	
	
	

	Taxation
	
	
	
	
	     (5,104)

	
	
	
	
	
	

	Profit for the year
	
	
	
	         441


A9
Valuation of property, plant and equipment


The valuation of property, plant and equipment has been brought forward without any amendments from the preceding year’s annual financial statements.

A10
Material events subsequent to the end of the interim period


There were no material events subsequent to the end of the interim period that have not been reflected in the financial statements for this interim period.


A11
Effect of changes in the composition of the Group 


There were no changes in the composition of the Group during the current quarter and financial period to-date.

A12
Changes in contingent liabilities or contingent assets since the last annual balance sheet date 
As at the date of this report, the contingent liabilities of the Group and the Company were as follows: 

	
	Group

RM’000
	
	Company

RM’000

	Corporate Guarantees given to licensed banks for banking facilities granted to subsidiary companies (unsecured)
	    -
	
	478,302

	Trade Guarantee
	    -
	
	18,250

	Bank Guarantee by a subsidiary company in respect of projects 
	37,044 
	
	    -

	
	
	
	

	Total as at 31 March 2007
	37,044 
	
	496,552

	
	
	
	


ADDITIONAL INFORMATION REQUIRED BY THE LISTING REQUIREMENTS OF BURSA MALAYSIA

B1
Review of performance 


The Group recorded a lower turnover of RM264.946 million for the financial year ended 31 March 2007 compared to a turnover of RM561.952 million for the last financial year, a reduction of 52.8%. The lower turnover for the financial year was mainly due to reduced level of activities from a mega project which is approaching its completion.


The Group also achieved a lower profit before tax of RM5.545 million for the financial year of, a slight reduction of 11.5% only compared to the RM6.267 million registered in the previous financial year. However, due to a substantial additional tax expense attributable to prior financial years of RM4.522 million, the Group’s profit after taxation for the financial year was reduced to RM0.441 million compared to RM5.808 million recorded for the previous financial year. 

B2
Material changes in the quarterly results compared to the results of the preceding quarter 
The Group registered a higher turnover but a lower profit before tax of RM73.898 million and RM1.392 million respectively for the current quarter compared to a turnover of RM27.181 million and profit before taxation of RM1.745 million for the preceding quarter. Improved performance from specialized electrical and mechanical services, and the turnkey and civil and structural segments contributed to the higher turnover for the quarter.

B3
Prospects for year ending 31 March 2008. 
The Board of Directors expects the Group’s performance will continue to be satisfactory.

B4
Variance of actual profit from forecast profit and shortfall in the profit guarantee

Not applicable.

B5
Taxation

Taxation for the financial year ended 31 March 2007 of RM5.104 million comprises current taxation of RM0.582 million and under-provision for prior financial years of RM4.522 million. There is no deferred taxation.

The effective tax rate of the Group for the current financial year is higher than the statutory tax rate prevailing in Malaysia as certain expenses were not deductible for tax purposes.

B6
Profit on sale of unquoted investments 

Except for the item disclosed below, there were no profits or losses from the sale of unquoted investments and properties in the current quarter.

As announced earlier, Bintai Asset Holdings Sdn Bhd, a wholly owned subsidiary of the company, has disposed of its entire interest shareholding in Central Cables Berhad with proceeds of RM4.392 million and a profit of RM0.516million.

B7
Particulars of purchases or disposals of quoted securities 

(a) Total purchases of quoted securities for the current quarter and financial year to date are as follows:

	
	Current quarter ended 31/03/2007
	
	Cumulative Year To Date 31/03/2007

	
	RM’000
	
	RM’000

	
	
	
	

	Total purchases
	-
	
	2,672

	
	
	
	

	
	
	
	


(b) The cost and market value of investments in quoted securities as at 31 March 2007 were as follows:

           RM’000

(i)
at cost


10,329

(ii)
at book value


10,329

(iii)
at market value


36,123
B8
Status of corporate proposals


Save as disclosed below, there were no announcements of any corporate proposals which have not been completed as at the date of this report.


On 20 April 2006, the Company announced to Bursa Malaysia that it proposed to undertake the private placement of up to 10% of the existing issued and paid-up share capital of the Company. The proposed private placement was approved by the Securities Commission (“SC”) on 7 June 2006. On 8 December 2006, the SC granted an extension of time to the Company of six (6) months from 7 December 2006 to 7 June 2007 for the implementation of the Private Placement.


The Company has submitted an application for an extension of time for the implementation of the Private Placement on 25 May 2007.

B9
Group Borrowings and Debt Securities 
The Group’s borrowings as at 31 March 2007 were as follows:

 Short Term – secured






RM'000

	Overdrafts                                                                                     
	66,408

	Revolving credits/Short term loan
	135,743

	Bills payable
	21,006

	
	223,157

	Hire purchase creditors
	1,794

	Total borrowings
	224,951



Currencies in which total borrowings are denominated:




	
	RM'000

	
	

	-Ringgit Malaysia
	172,918

	-USD
	52,033

	
	224,951


B10
Off balance sheet financial instruments


There were no financial instruments with off balance sheet risk as at the date of this report.

B11
Changes in Material Litigation


Save as disclosed below, there have been no changes in material litigation since the last audited financial statements for the year ended 31 March 2006:-


a)
Winding-Up petition by HT Jaya Development (Malaysia) Sdn Bhd (“HT Jaya”) on Kejuruteraan Bintai Kindenko Sdn Bhd (“KBK”) 


As announced earlier, KBK, a major wholly owned subsidiary of the company, was served on 12 January 2007 with a winding up petition pursuant to Section 218 of the Companies Act 1965(“The Petition”) by HT Jaya. This petition was filed in connection with HT Jaya’s claim for RM802,927.25 in respect of a construction contract with KBK. KBK rejected the HT Jaya’s claim as excessive and an abuse of process.  On 12 March 2007, HT Jaya withdrew the Petition at a High Court hearing with no ordering for cost.  

B12 
Dividend


No interim dividend is being declared for the quarter under review (2006: Nil).

B13
(Loss)/Earnings per share

Basic (loss)/earnings per share

Basic (loss)/earnings per share of the Group is calculated by dividing the net (loss)/profit attributable to ordinary equity holders by the weighted average number of ordinary shares outstanding during the period.

	

	Current quarter ended 31/3/2007
	Cumulative Year To Date 31/3/2007

	Net (loss)/profit attributable to ordinary equity holders (RM)
	       (535,000)
	        489,000

	
	
	

	Weighted average number of ordinary shares in issue
	     103,889,253
	   103,889,253

	
	
	

	Basic (loss)/earnings per share (sen)
	      (0.51)
	  0.47



Diluted (loss)/earnings per share

The calculation of diluted (loss)/earnings per share is consistent with the calculation of basic (loss)/earnings per share while giving effect to all dilutive potential ordinary shares arising from share options that were outstanding during the period.

	
	Current quarter ended 31/3/2007
	Cumulative Year To Date 31/3/2007

	Net (loss)/profit attributable to ordinary equity holders (RM)
	       (535.000)
	        489,000

	
	

	
	
	

	Weighted average number of ordinary shares in issue
	     103,889,253
	    103,889,253

	Effect of dilution: Share options
	-
	-

	Adjusted weighted average number of 

   ordinary shares in issue and issuable 
	     103,889,253
	   103,889,253

	
	

	Diluted (loss)/earnings per share (sen)
	           (0.51)
	          0.47

	
	


B14
Authorisation for Issue

The interim financial statements were authorised for issue by the Board of Directors in accordance with a resolution of the directors on 30 May 2007.

By Order of the Board

Lim Jong Joan

Secretary

Kuala Lumpur

31 May 2007
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